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1. Introductory provisions

1.1. In order to fulfil its vision and mission, the Narodna banka Slovenska Foundation (hereinafter
referred to as “the Foundation” or “the NBS Foundation”) also provides financial support to grant
applicants (hereinafter referred to as the “applicant”) according to the Rules set out in this
document.

1.2. The Rules of Grant Provision (hereinafter referred to as "the Rules") are based on Article VII of the
Foundation Charter of the NBS Foundation.

1.3. The Rules include:

L.

II.

[11.

V.

the areas of financial support defined in the NBS Foundation Grant Programmes scheme
- the focus of individual grant programmes;

conditions for submitting a grant application: content of grant calls, definition of eligible
target groups and eligible activities, method of submission, conditions for acceptance,
Description of the evaluation and selection process - assessment of the quality of grant
applications and their approval;

provision, absorption and evaluation of the grant - contractual relationship with the
Grant Recipient, monitoring of the progress of supported projects and checking compliance
with contractual conditions;

V. evaluation of the implementation of the supported project and payment of the grant,
VI. the rights and obligations of the different actors: Managing Director of the foundation,
collaborators, evaluators, evaluation committee members, NBS Foundation Board of
Trustees, grant applicants, grant recipients;
VII. guidance for the grant recipients on the use of the grant;
VIII. guidance on the external communication of the grant recipients.
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Part I/Areas of financial support and grant programmes

2. Grant programmes

2.1. The Foundation shall provide financial support in accordance with the NBS Foundation Grant
Programmes (hereinafter referred to as “grant programmes”).

2.2. Grant programmes shall aim in particular at supporting both short-term and long-term projects and
activities of eligible entities and partners of the Foundation which contribute to the fulfilment of the
public benefit purpose of the Foundation referred to in Article II. The Foundation’s charter, or
they contribute to the achievement of the Foundation’s objectives - its vision and mission as defined
in the Foundation’s Strategy and the objectives defined in strategic documents of Narodna banka
Slovenska (hereinafter referred to as “NBS”).1

2.3. Grant programmes by purpose, content, form and by specific objectives, target groups and areas of

support consist of 5 programmes:

a) Grant programme I L€ktor - improving the quality of financial education and the level of
financial literacy and measuring its level;

b) Grant Programme II Akad€mik - increasing the level of scientific knowledge in the field of
economics and finance and systematic research in this field;

c) Grant Programme III Partn€r - partnership projects and programmes of strategic
importance implemented with actors with a similar focus as the Foundation;

d) Grant programme IV €Novator - short-term small-scale projects and activities that are in
line with the Foundation’s objectives ;

e) Grant Programme V Grand - projects and activities that are in line with the Foundation’s
objectives and recommended by NBS staff.

I II II1 IV V
L€ktor Akad€mik | Partn€r | €Novator Grand
Financial Economic Partnership Small Activities with

literacy and and financial projects projects the support of
education science and NBS staff
research

2.4. Funding for grant programmes is allocated annually from the Foundation’s budget , which is
approved by the Board of Directors of the NBS Foundation (hereinafter referred to as the ‘Board of
Governors’).

2.5. The administration of all grant programmes is ensured by the Foundation.

3. Focus and areas of support for grant programmes

1 See NBS Financial Literacy Strategy: NBS StrategiaFinGram 2019.pdf

Nadéacia NBS www.nadacianbs.sk Rules of Grant Provision
Imricha Karvasa 1 info@nadacianbs.sk The 6th update (08/09/2025)
813 25 Bratislava

Page 5 of 32


https://www.nbs.sk/_img/Documents/_TS/191107/NBS_StrategiaFinGram_2019.pdf

3.1. Grant program I L€ktor aims to support projects that contribute to raising the level of financial
literacy of eligible target groups and to improving the quality of financial education in Slovakia. The
programme covers 4 areas of support:

a) STRENGTHENING

e implementation of proven and expansion of established training and mentoring
programmes, which can also be part of regular and systematic work with target groups
(clients of institutions, members of organisations),

o the use and dissemination of validated methodological materials in financial education;

e Education of financial literacy multipliers: teachers, youth workers, social workers,
mentors, tutors, tutors and others working with primary vulnerable target groups to expand
their competences in this field;

b) INNOVATION
e updating existing or creating and piloting new and innovative financial education education
or mentoring programmes;
e updating existing or developing and piloting innovative methods, adapted to target groups,
using new trends and approaches in education;
¢ linking formal and non-formal financial education, extending it to peer-to-peer and lifelong
financial education;

c) INMEDIA

e creation and validation of innovative information, promotion and media tools that help in a
modern and understandable way in financial education of target groups (support of
gamification, development of applications usable in financial education);

e disseminating awareness, raising public awareness of the importance of financial literacy
and promoting financial education in a variety of ways that effectively and comprehensibly
reach the target groups;

o the use and dissemination of available sources of information in the field of financial
education and consumer protection of financial products and users of financial services;

d) DATA
e research or survey aimed at measuring the level of financial literacy of individual target
groups, obtaining regular, relevant and trustworthy data in the field of financial literacy (e.g.
on the actual behaviour of the population in relation to financial products and their use);
e producing analyses based on the data obtained, which are the basis for updating educational
methods and objectives; the development of strategic actions by the competent authorities
at different levels.

3.2. The Akad€mik II grant programme aims to support projects that contribute to increasing the
level of scientific knowledge in the field of economics and finance and support systematic
research in this field. The programme covers 4 areas of support:

a) STRENGTHENING
¢ development of existing high-quality scientific activities,
e analytical support for research projects;
e the implementation of a coherent research programme;

b) INTERNACIONALISATION
o funding research stays of researchers in Slovakia and abroad, including scholarships;
e active participation of researchers in prestigious international conferences;
e doctoral studies in programmes of prestigious world universities;
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c) INNOVATION
e establishing new scientific fields and practices;

d) OVERVIEW
e strengthening the link between science and research and practice;
e popularization of economic and financial science.

3.3. TheGrant Programmelll Partn€r aims to create and support functional , effective, strategic
and long-term partnerships with organisations and institutions whose objectives and outputs
contribute to the achievement of the Foundation’s objectives . Partner projects supported by this
programme are content-oriented towards some of the areas and target groups listed in the Grant
Programme I L€ktor and/or Grant Programme II Akad€mik. The Foundation may enter into several
partnerships in parallel.

3.4. Grant Programme IV €Novator aims to support small projects whose objectives and outputs
contribute to the achievement of the Foundation’s objectives . Small projects supported by this
programme are focused on some of the areas listed in the Grant Programme [ L€ktor and Grant
Programme II Akad€mik, but they are short-term in nature, have a narrower target group, have a
local or regional scope and lower budget expenditure. The programme aims to provide financial
support for:

a) Short-term events and activities: competitions and Olympics, educational workshops, panel
discussions, hackathons,

b) webinars, e-learnings, video methodologies, manuals, methodologies,

c) promotional activities, campaigns, information seminars,

d) publishing of publications and other printed matter,

e) internships and participation in conferences.

3.5. The V_Grand Grant Programme aims to support projects whose objectives and outputs
contribute to the achievement of the Foundation's objectives and their implementation is
recommended by NBS staff. The programme financially supports employee projects:

a) addressed to the immediate surroundings of the NBS employee: school, community,
association, etc.,

b) discussions, information seminars, lectures, educational workshops, experiential activities,
competitions, webinars, e-learnings, etc.,

c) development of methodologies and video methodologies, manuals, publications and other
printed matter.
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Part Il / Conditions for submitting a grant application

4. Grantcall

4.1. The Foundation's resources may be granted only for the realisation of a public benefit purpose
supported by the Foundation, namely to natural or legal persons (Art. VII. Foundation’s charter ).

4.2. Only an eligible applicant may apply for a grant from the L€ktor, Akad€mik, €Novator and Grand
grant programmes by submitting a project grant application under the terms of the Call for Grant
Applications (‘theCall’).

4.3. Once approved by the Bord of Trustees, the call is published by the Foundation on its website
www.nadacianbs.sk.

4.4. In particular, the call shall include:

a) the title and number of the call,

b) the purpose of the grant, as defined by the objectives of the grant programme;

c) the definition of eligible applicants,

d) definition of eligible target groups;

e) definition of eligible project activities;

f) definition of eligible expenditure;

g) Method of submission of the grant application - link to the electronic platform through
which the applicant registers and submits the grant application;

h) Deadline for submission of grant applications;

i) the minimum and/or maximum grant amount that the applicant may apply for;

j) the amount of security from own or other sources necessary to ensure co-financing of the
project;

k) the criteria for assessing and evaluating grant applications;

1) alist of mandatory and recommended annexes;

m) how the project is evaluated and the grant accounted for;

n) acontact person for information and consultation.

4.5. As a rule, the call is published for at least 30 calendar days. The start and end days of the call may

not fall on non-working days.

Grant application

5.1.

5.2.

The grant application (hereinafter also referred to as “the application”)shall be submitted to the
Managing Director of the foundation? (hereinafter also referred to as “Director”).

The applicant shall submit the application exclusively by electronic means through a specified
electronic platform. Electronic submission of an application shall be considered as a written form
of application.

2 See Art. VII, para. 4. Foundation Charter of the NBS Foundation.
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5.3.

The application shall be submitted by completing the form together with the annexes in accordance
with the conditions laid down in the call and by the closing date of the call.

5.4. The exact method of submitting an application and the deadline for submitting it are specified in
each call.

5.5. Each call sets out a list of mandatory annexes that the applicant is required to submit
electronically with the application. In particular:

a) description of education/mentoring programmes, education/research methodology,
applications, etc.,

b) profiles of persons exercising a professional activity3under the project (lecturers/
guarantors/ experts in the field concerned.

5.6. The applicant may also attach other relevant annexes to the application. All annexes shall be
submitted with the application exclusively through the applicant’s account set up in the electronic
platform.

5.7. Submitting a grant application to an applicant does not create a legal right to receive a grant.

6. Eligible grant applicant

6.1. Only an entity fulfilling the conditions set out in a published call (hereinafter referred to as an
‘eligibleapplicant’) may apply for agrant.

6.2. Eligible applicants include legal and natural persons who have the potential to fulfil the purpose of
the call and are engaged in a public benefit activity.

6.3. Each call defines the list of eligible grant applicants from the grant programme depending on the
focus of the specific call on specific areas of support.

6.4. An eligible applicant from the Slovak Republic cannot be an entity which:

a) has arrears in taxes, health and/or social security contributions and/or fails to comply with
these obligations in respect of its employees;

b) is not of good repute , a person who has no criminal record kept by the Prosecutor General’s
Office of the Slovak Republic pursuant to Act No 330/2007 on the criminal record and
amending certain acts, as amended, shall be regarded as of good repute; in the case of legal
persons, all members of the statutory body of that legal person must also be of good repute, as
must all members of the supervisory body, if any;

c) has infringed the prohibition of undeclared work or undeclared employment under Act No
82/2005 on undeclared work and undeclared employment and amending certain acts, as
amended, during the previous 5 years;

d) is bankrupt or being wound up, i.e. the person has been the subject of an application to open
bankruptcy proceedings or has been declared bankrupt (even if the application to open
bankruptcy proceedings has been dismissed or the bankruptcy proceedings have been
cancelled because of the person’s insufficiency of assets), or the person’s assets are subject to
voluntary auction or enforcement proceedings are being conducted, or restructuring
proceedings or authorised restructuring proceedings are being initiated against that person,

3 The professional activity or the project guarantee may also be carried out by NBS expert staff (experts) by mutual agreement

free of charge, i.e. without burdening the project budget.
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or proceedings are being conducted for the winding-up of a legal person, or the person is in
any analogous situation to those situations;

e) isnotauthorised to carry out the activity in the object of the purpose for which it seeks support
and is not registered as a legal person in a legally designated register, and any permits required
to carry out its activity are not issued or their effects do not last;

f) it has outstanding financial obligations with respect to the foundation or with respect_to
Narodnd banka Slovenska or other entities within the remit of the NBS;

g) is a founder of the Foundation or a member of its Board of Trustees, a Director, a member of
another body of the Foundation or a person close to them.

6.5. The eligible applicant shall be required to prove the requirement of good repute at any time upon
the Foundation’s invitation within a time limit set by the Foundation.

6.6. If the eligible applicant is an entity from another State, point 6.4 shall apply mutatis mutandis.

7. Eligible target groups of financial literacy projects

7.1. Each call defines the range of eligible target groups that may be targeted by the applicant’s project
activities.

7.2. In its project application, the eligible applicant shall define primary and secondary target groups
only from those defined by the call.

7.3. Eligible target groups are those directly targeted by the project and address their needs or problems
in the observed area of support, e.g. particularly vulnerable population groups such as seniors and
pensioners, young adults coming from child and family centres and re-education facilities,
minorities, refugees and others with reserves in basic knowledge of personal finance, poor
experience of financial products, over-indebtedness, low savings, lack of orientation in new
technologies, etc.

7.4. Eligible target groups are also those that have within the project

a) mediation function,i.e. they work directly or indirectly with primary target groups,
b) multiplier function, thus disseminating its outputs and ensuring sustainability.

7.5. Eligible target groups may also include teachers, youth workers, social workers, lecturers,
facilitators, methodologies, mentors/tutors, researchers, ambassadors, influencers, etc.

8. Eligible activities

8.1. Each grant call, in accordance with its focus/area of support, defines a range of eligible activities
that may be part of projects and may be supported by a grant.

8.2. Eligible project activities:

a) are in line with the eligible activities of the call;

b) ensure that the specific objectives of the project are met;

c) meet the expected measurable indicators;

d) areintended for some of the eligible target groups;

e) are realistically feasible at the scheduled time, in a given manner and to a given extent;

f) are staffed and professionally secured.
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8.3. The eligibility of activities shall cover the preparatory, implementation and evaluation phases of

the activities.

9. Eligible expenditure

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

9.7.

9.8.

Each call, in line with its focus/support area, defines the range of eligible expenditure that can be
used from the grant to finance project activities.

The grant may only be used for eligible expenditure relating to the provision of eligible project
activities in accordance with the approved budget lines.

In the light of all the circumstances, the expenditure must be correct, current and incurred only
during the period of duration of the project specified in the Grant Contract (hereinafter
referred to as ‘the Contract’), but not earlier than the date on which the Contract enters into force.

Expenditure shall not overlap with expenditure reimbursed from both own and other sources, e.g.
through a subsidy, grant or other form of support provided by any entity, including public
authorities, municipalities, EU resources and foundations.

All grant expenditure must be incurred
a) cost-effectively - minimising expenditure while respecting the objectives of the project; the
price of labour must be demonstrably customary on the Slovak market at a given place and
time,
b) effective - maximising the ratio between project input and output;
c) purposeful - demonstrable necessity for the implementation of the project activities.

Unless otherwise specified in the call, eligible expenditure shall normally include Payroll costs
and professional fees, travel, accommodation, diets, materials, services, other expenditure.

Payroll costs and professional fees - The Grant Recipient (hereinafter also referred to as ‘the
Recipient’) is entitled to use the grant funds for salaries and fees, including compulsory employer
contributions, for persons providing management, administrative and professional activities of
the project only to the extent of the expenditure covered by the participation in the project in
accordance with the call (project manager/coordinator, research and scientific officer, expert,
administrator, etc.). All persons carrying out project activities for remuneration must have
concluded with the Recipient either an employment contract (including the Agreement on the
performance of work, the Agreement on work activities, the Agreement on student brigade work)
or another contract of a similar nature with a description of specific activities and responsibilities
for the project or a contract for work within the meaning of the Copyright Act, as amended.
Remunerated persons shall submit to the Recipient a work activity statement, on the basis of
which the Recipient shall pay them a salary or a fee. The reported activity on the Recipient’s project
must not overlap with another work activity.

Travel - The Recipient may use the grant to reimburse travel expenses for the transport of
organisers, project team and direct participants in project activities calculated in accordance with
the provisions of Act No 283/2002 Coll. on travel compensation, as amended. Compensation for
the use of a private motor vehicle for business purposes may only be paid from the grant if justified
(e.g. transport of training/conference materials and techniques, transport of several
persons/immobile persons). In such a case, the grant may provide compensation for the fuel
actually consumed and basic compensation for each 1 km of driving, only up to the amount
specified in the Measure of the Ministry of Labour, Social Affairs and Family of the Slovak Republic
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9.9.

9.10.

9.11.

9.12

9.13

9.14.

9.15

No 143/2019 on the amounts of basic compensation for the use of motorised road vehicles for
business trips. Compensation for the use of taxi services for the purpose of the project can be paid
from the grant only in a necessary and justified case, e.g. due to the absence or low availability of
public transport, etc. If necessary, the grant can also be applied to purchase the ticket with the
most advantageous current offer on the market (e.g. to transport a lecturer/expert from abroad).

Accommodation - The Recipient may use the grant to pay for accommodation for organisers,
project team members, professional staff and direct participants in project activities. The
Recipient selects the accommodation from a balanced offer of accommodation options in the
locality. When choosing an accommodation facility, the Recipient shall pay attention to the
suitability of the accommodation and training room, accessibility and accessibility of the site by
public transport, taking into account the specificity of the target group.

Meals - The Recipient is entitled to use the grant funds to provide meals and refreshments to
organisers, project team members, professional staff and participants in activities. The Recipient
shall consider the need, choice and extent of the diet, taking into account the specificity of the
target group, the nature and duration of the activity. Half-board or full-board is justified in case of
a more time-consuming event associated with accommodation and refreshments in case of a
shorter event. When choosing a catering service (catering, restaurant, hotel, etc.), the Recipient
takes care to balance the quality, volume and price of the food. For beverages, only non-alcoholic
beverages are eligible expenditure).

Material - The Recipient may use a grant for material and technical provision of project activities

(consumables, research material, training/methodological aids, etc.). When purchasing technical
aids (such as: PCs/notebooks, data projector, camera, individual parts of hardware, etc.) it is
important to take into account, in addition to the reasonable price, their multiple and effective use
for the purpose of the project and its sustainability. The principle of multiple and effective use,
necessity and sustainability also applies to the purchase of room equipment used in project
activities.

Services - The Recipient is entitled to use the grant to pay for invoiced external services that are
necessary for the provision of project activities, such as:

a) services of programmer, editor, proofreader, graphic designer, accountant, etc.,

b) printing questionnaires and materials for data collection, publications, etc.

c) fees for websites, platforms, software licenses, applications and other IT services,

d) participation and registration fees, fees for submitting contributions to magazines.

Other expenditure - The Recipient is entitled to use the grant for expenditure which, by its nature,
does not fall into the categories mentioned above but which is secondary to the provision of
project activities, e.g.: energy charges, rent, internet, telephone, rent of external premises, rent of
external equipment, proportionate to the complexity and scale of the project.

The Recipient in the Grant Programme II. Akad€mik (doctoral candidate) can use the grant for
expenses related to the doctoral programme and the approved project.

The grant may not be used for ineligible expenditure:
a) repayment of loans and borrowings or interest on loans and borrowings received,
including other accessories to the claim,
b) repayment of the lease, related fines and penalties, as well as other accessories to the
claim;
c) repayment of commercial insurance premiums paid in Slovakia and abroad, related fines
and penalties and other accessories to the claim,
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d) reimbursement of expenditure and liabilities from previous accounting periods;

e) payment of fees for banking services, customs duties, other fees paid to the state or
municipality,

f) the payment of any taxes, excluding VAT, on the purchase of goods or services for the
purposes of the project;

g) the payment of expenditure on the purchase of land and other immovable property,
including expenditure on their reconstruction,

h) reimbursement of expenditure on the acquisition, repair and maintenance of means of
transport and transport equipment,

i) reimbursement of capital expenditure and expenditure incurred for the acquisition of
second-hand tangible assets not related to the project;

j) the payment of remuneration or salary expenses to persons participating in the project
for an activity which is not related to the project;

k) reimbursement of operating expenses and costs not related to the project;

1) repayment, reimbursement, reimbursement of other expenditure not related to the
project and not in line with the purpose of the call.

10. Acceptance of grant application, formal correctness and completeness check

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

The Foundation shall ensure that the formal correctness and completeness of applications are
checked. It only accepts grant applications that have been submitted:

a) within the relevant call and by the deadline for submission of applications,

b) by an eligible applicant,

c) via the electronic platform set out in the call,

d) fully, unambiguously and comprehensibly;

e) in Slovak, Czech or English (in accordance with the terms of the call);

f) the amount of the grant requested within the limits indicated in the call concerned.

A duly completed electronic project application form for all required items, accompanied
by all mandatory annexes listed in the call and in the required format, shall be considered
a complete application under point 10.1.(d).

The application may be returned to the applicant for completion if it contains minor
ambiguities/irregularities. The Foundation is entitled to request additional information from the
applicant in order to clarify or verify the facts/data. The Foundation shall set a deadline for the
applicant to complete the required information or supporting documentation. The deadline for
remedying any deficiencies may not exceed 10 working days. If the applicant does not rectify
the deficiencies within the specified period, his application may not be accepted by the
Foundation.

The Foundation shall have the right to verify from publicly available sources the information on
the applicant provided in the grant application.

An application which does not fulfil the above criteria of formal control shall not be accepted by
the Foundation. The application will be removed from the next evaluation and selection process.

The Foundation shall also be entitled to reject from the next evaluation and selection process an
application from an applicant who:
a) did not submit a final report on the implementation of the supported project to the
Foundation in the previous 5 years or its final report was not accepted by the Foundation
for various reasons;
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b) is not an eligible applicant under point 6.4.

10.7. The applicant shall be informed of the formal acceptance of the grant application by the
Foundation by notification via the electronic platform or by e-mail addressed to the applicant’s
legal representative and contact person.
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Part III/Evaluation and selection process

And ---> B---> C---> D
BOARD OF
GOVERNMENT EVALUATION * g gﬁh‘;‘;‘;g’g TRUSTEES OF THE
NBS FOUNDATION

Acceptance of applications Evaluation of the L .
. applications by quality
on the basis of a check on the content of S Approval
— and contribution to the
formal correctness and applications grants

completeness of applications | (point and verbal)

Assessment of

area covered
(sequence of projects)

Evaluation and selection process

*The evaluators and the evaluation committee assess project applications in all programmes except Programme Il Partn€r.

11. Assessment of the quality of applications by evaluators

11.1.

11.2.

11.3.

11.4.

11.5.

11.6.

11.7.

All accepted applications in the Grant Programmes I L€ktor, II Akad€mik, IV €Novator and V
Grand that have fulfilled the formal requirements of the call are allocated in the electronic
platform to the evaluators for content assessment.

The evaluators assess the quality of the project plan according to the general rules of the project
cycle and the evaluation criteria, which are set out in each call and further specified in the
Project Evaluation Methodology (Part I) (hereinafterreferred to as the ‘Methodology’),
annexed to each call and published together with it on the Foundation’s website .

Unless otherwise specified in the specific methodology, each application shall be assessed by at
least one assessor who is not in a conflict of interest with respect to the applicant.

In the evaluation of projects, the evaluation criteria set out in the call and in the methodology
shall be applied, in line with the content of each call.

The evaluation criteria are twofold: excluded and scored. The methodology is clearly defined:
a) exclusion criteria with validation (yes/no);
b) scoring criteria, indicating the scoring scale according to the degree of fulfilment of the
criterion;
c) the maximum possible score, which is 100 % of the project’s score.

None of the exclusion criteria (‘no’) may be applied in order for a project to be recommended for
a grant.

The evaluators shall draw up an assessment for each project application under consideration:
a) assess the relevance/application of exclusion criteria;
b) award points according to the degree of fulfilment of the criteria scored;
c) when lowering the scores for non-compliance with the individual criteria, they shall also
provide a justification;
and indicate in the overall assessment of the application in the conclusion of the report:
a) strengths, opportunities and benefits;
b) weaknesses and risks;
c¢) recommendations to the applicant,
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11.8.

11.9.

11.10.

11.11.

d) recommendations to the evaluation committee/management board,
e) final statement of the evaluator.

In the evaluation, the evaluator may propose a reduction of the grant if he/she considers specific
items in the budget to be ineligible, ineffective, wasteful or inefficient. When proposing a grant
reduction, it is necessary to take into account that the reduction does not make it impossible or
significantly jeopardise the meaningful and full implementation of the project. In the case of a
proposal for a significant grant reduction, it is recommended that the project is not supported.

In multi-evaluator evaluations, scores for applications from evaluators are added together.

In case the difference in the score of the project in the 2 opinions is more than 25 %, the
application will receive a third evaluator for independent evaluation. This rule shall not apply if
the score obtained in both reports is less than 50 % of the maximum score.

The score of the third evaluator will replace the score of one of the evaluators, which differed

more in the previous evaluation according to the formulae (the evaluators are also referred to

by the abbreviations H1, H2, H3 in the form of formulae):

a) if the difference between H1 and H3 is less than the difference between H2 and H3, then the
H3 rating shall replace the H2 rating,

b) if the difference between H1 and H3 is greater than the difference between H2 and H3, then
the H3 rating shall replace the H1 rating;

c) if the difference between H1 and H3 is equal to the difference between H2 and H3, then the
H3 score replaces both scores and is multiplied by two,

d) ifthe difference between H1 and H2 is less than the difference between H1 and H3 or H2 and
H3, then the original evaluations of H1 and H2 shall be taken into account.

Example: the evaluator (H1) awarded 60 out of 100 (i.e. 60 %), the 2nd evaluator (H2) awarded
only 30 (i.e. 30 %), i.e. the score between H1 and HZ2 is greater than 25 %. Subsequently, the 3rd
additional evaluator (H3) awarded 55 points (55%) to the applications. In this case, the rating from
the H2 evaluator is replaced by the H3 rating. The final score of the project is 60 + 55 = 115 points.

12. Evaluation of applications by the evaluation committee

12.1.

12.2.

12.3.

12.4.

After expert opinions have been drawn up, the assessment of the quality of applications from the
Grant Programmes I L€ktor, II Akad€mik, IV €Novator and V Grand is carried out by the
Evaluation Committee (hereinafter referred to as ‘the Committee’), appointed by the Director.

The work of the Committee shall be governed by the Statute of the Evaluation Committee as
approved by the Management Board.

The Commission shall, by means of its resolution, rank the projects according to the quality and
benefits of the projects, indicating the recommended grant amount to each applicant. The grant
amount may be reduced compared to the grant requested by ineligible, cost-inefficient or
uneconomic budget items.

In addition to the ranking of projects, the Evaluation Committee’s report on the quality of the
projects submitted includes information on applications which:
a) did not comply with the criteria for checking the formal correctness and completeness
of applications,
b) obtained at least one ‘no’ under the exclusion criteria;
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12.5.

c) have not obtained at least 50 % of the maximum number of points.

The report of the commission shall be submitted by the secretary of the commission to the Director.

13. Quality assessment of the partnership project

13.1.

13.2.

13.3.

An entity that is an eligible applicant in accordance with the Grant Programme III Partn€r
(pursuant to point 3.3.) and the Foundation's current Guidelines for submitting an application for
support of a partner project (hereinafter referred to as the “Guidelines”)may apply fora grant to
support a partner project.

Obtaining a grant in the Grant Programme III Partn€r follows the process of:

a) communication between the Foundation and the potential grant applicant (hereinafter also
referred to as ‘the partner’)- identifying areas of cooperation in order to achieve the
Foundation’s objectives , setting specific objectives, defining the project objective, project
preparation, including budget and timetable;

b) Presentation of the project plan at the Board of Trustees meeting ;

c) submission of the grant application by electronic means in accordance with the Guidelines;

d) control of the partnership project in accordance with the conditions laid down by the Board
of Trustees;

e) the approval of the project by the Board of Trustees,

f) Signature of the Partnership Contract;

g) the award of a grant.

The Recipient in the Grant Programme III Partn€r shall be subject mutatis mutandis to all
obligations of the Recipient under Part IV. - VIIL. of these Rules .

14. Decision of the Board of Trustees

14.1. Upon completion of the evaluation process, the Director shall initiate a meeting of the Board of
Trustees of the NBS Foundation, which shall decide to which applicants the Foundation shall
provide the grant and how much.

14.2. Inits decision to award grants, the Bord of Trustees shall consider:

a) expertopinions of evaluators;

b) report of the evaluation committee on the assessment of the quality of the submitted
grant applications;

c) the opinion of the grant call manager and Director.

14.3. The amount of grant awarded may be reduced by the Bord of Trustees compared to the amount
requested depending on the content of the project (e.g. if some project expenditure is considered
ineligible) and on the quantity and quality of projects received under the call.

14.4. When deciding on successful projects, the Bord of Trustees may adjust the amount indicated in
the call, regarding the quality of the projects submitted.

14.5. The applicant may, by decision of the Bord of Trustees, be invited to submit an amended budget
within a set deadline.
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14.6. Applicants shall be informed of the decision of the Bord of Trustees and the follow-up by means
of an account in the electronic platform or a notification message to an e-mail, no later than 10
working days after the Bord of Trustees meeting .

14.7. The Bord of Trustees shall require Director to conclude Contracts with successful applicants.

Part IV/Provision of the grant and implementation of the aided
project

And ---> B---> C---> D
Signature of the Impleme::?;(:n St Submission of the final Acceptance
Grant Contract proj report the Final Report
Publication Monitoring of progress Evaluation of the final (Reimbursement)*
Contracts project report surcharge*
Granting (advance®) Ongoing monitoring of grant 1mpl¢z1(1)1:crllittail(t)1:l)sn and compliance with contractual

*only for calls under Grant Programmes [ L€ktor, I1 Akad€mik and III Partn€r.

15. Provision of grants on the basis of the Contract

15.1. A grant may only be awarded to an eligible applicant under Chapter 7:
a) who has fulfilled all the conditions of the relevant call,
b) his/her application has successfully passed the evaluation and selection process;
c) the Bord of Trustees has approved the grant for a specified amount.

15.2. The Foundation may award a grant only based on a Contract or a Partnership Contract (together
referred to as ‘the Contract’).

15.3. The model contract is published together with the call on the Foundation’s website.
15.4. With the effectiveness of the Contract, the applicant becomes the Recipient of the grant.
15.5. The Foundation shall transfer the entire part of the approved grant to the Recipient on his behalf

in one or more instalments (advance, further instalments, supplement) within the time limit and
in the amount specified in the Contract.

16. Project implementation and monitoring

16.1. The Recipient is obliged to comply with all contractual conditions.

16.2. The Recipient of the grant is obliged to inform the Foundation without delay and to request the
Foundation to modify the contractual conditions in the form of an Addendum to the Contract, if
serious circumstances have occurred;
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16.3.

16.4.

16.5.

16.6.

16.7.

a) for which it is not possible to implement some project activities and to meet the planned
project objectives and measurable indicators,

b) for which it is necessary to adjust the budget of the project and to transfer budget
expenditure between authorised items above 10%.

The Foundation is entitled to monitor the progress of the implementation of the supported
projects by a pre-announced visit to the headquarters of the recipient or by participating in the
project activity.

The Foundation shall be entitled to convene face-to-face monitoring meetings with recipients at
the Foundation’s headquarters.

The Recipient is obliged to assist the Foundation in carrying out the monitoring.

The Foundation shall be entitled to require the recipient to submit an interim (progress) report
on the state of implementation of the project, in the case of a project exceeding 12 months. The
method of submitting the interim (progress) report is set out in the Treaty.

If the Foundation finds, based on a monitoring or interim (progress) report, that the project is
not being implemented in accordance with the Contract and there is no remediation within the
agreed deadline, it may request the reimbursement of the grant or part of it.

Part V/Evaluation of the supported project

17. Submission of interim (progress)/final report

17.1.

17.2.

17.3.

The (progress) of a grant is required to submit an interim (progress) /final report (hereinafter
also referred to as the ‘report’) with an evaluation of the project and the billing of the grant in
accordance with the Contract by the required deadline via its account in the specified electronic
platform.

The Recipient is obliged to complete the report form as instructed in the electronic platform and
to attach all mandatory annexes referred to in point 17.3. and, if applicable, in the Contract. The
report must be completed in all mandatory points, written unambiguously, comprehensibly and
in Slovak, Czech or English and submitted by the deadline.

The Recipient is normally required to submit as part of the report:

a) substantive evaluation of the project - degree of fulfilment of the project objective,
measurable indicators: quantitative outputs, qualitative results, contribution and
sustainability of the project;

b) a statement of the real costs of the project - an inventory of accounting documents
indicating the purpose of each expenditure (related to the activity carried out and budget
lines) and an overall quantification of the funds used;

c) a statement of account indicating the items relating to expenditure on project activities
(only for the final report);

d) relevant project outputs and other documentation specified by the Contract, e.g.
publications produced, educational programmes, methodologies, promotional and media
outputs, professional articles, analyses, etc.,
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17.4.

e) a declaration on honour from the Recipient that all the information in the report is
complete, correct and true and in accordance with the terms of the contract.

The Recipient does not attach any copies of accounting documents to the report. All original
accounting documents relating to the use of the grant are processed and archived by the
Recipient in accordance with the accounting Rules and are available for inspection by the
Foundation for a period of 5 years from the end of the project. The accounting documents must
contain all the particulars required by Act No 431/2002 on accounting, as amended, and must
demonstrate that the financial support provided has been demonstrably and unequivocally used
in direct connection with the aided activity.

18. Receipt of reports and formal check

18.1.

18.2.

18.3.

18.4.

18.5.

Receipt of messages in the specified electronic platform shall take place by the deadline set out
in the Treaty.

Checking the formal correctness and completeness of the reports will verify that all formal
criteria specified in the Grant Contract are met. The report shall be submitted by the Recipient:
a) viaan electronic platform and in the prescribed format;
b) by the deadline set for the submission of the report,
c) completed in all the required respects and accompanied by the mandatory annexes
required by the Treaty,
d) accurate, unambiguous, intelligible and in Slovak, Czech or English (in accordance with
the termsof the call);
e) the self-declaration of the Recipient.
The report will be returned to the Recipient for completion if it does not contain any particulars
or is ambiguous from a formal point of view. The Recipient is obliged to complete/correct the
report in its own interest within the set deadline.

Recipients are informed of the Foundation's acceptance of the formal page of the report by
notification via the electronic platform or by e-mail.

If the Recipient fails to submit a complete report with attachments via the electronic platform
within the deadline specified in the Contract, this will be considered as a breach of the
contractual conditions under which the Foundation is entitled to apply the penalties specified in
the Contract against the Recipient.

19. Quality assessment of projects and reports

19.1. Reportsin the Grant Programmes III Partn€r, [V €Novator and V Grand are formally assessed by
the grant call manager and the content assessment of the project quality is carried out.

19.2. Reports in the Grant Programmes I L€ktor and Il Akad€mik that have fulfilled the formal
requirements are assigned to the evaluators for the content assessment of the quality of the
project.

19.3. Each report shall be assessed as required by the Director by one or two evaluators who do not
have a conflict of interest in relation to the Recipient.
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19.4. The evaluators assess the interim reports in terms of the achievement of the set objectives and
measurable indicators, adherence to the timeline of the activities, the quality of the interim
outputs, the implementation of the grant according to the approved budget.

19.5. The evaluators assess the final reports with annexes on the basis of the evaluation criteria set
out in the Project Evaluation Methodology, Part II, and draw up expert opinions with both
scoring and verbal evaluation within the deadline.

19.6. The evaluation criteria for the final reports are twofold: excluded and scored. The methodology
is clearly defined:

a) exclusion criteria with validation (yes/no);

b) scoring criteria, indicating the scoring scale according to the degree of fulfilment of the
criterion;

c) the maximum possible score, which is 100 % of the project’s score.

19.7. None of the exclusion criteria (‘no’) may be applied in order for the final report to receive a
recommendation for acceptance by the Foundation and, where applicable, for the payment of the
supplement.

19.8. The evaluation of the final report shall also take into account, where appropriate, interim and
monitoring reports on the state of implementation of the project.

19.9. The Foundation is entitled to request additional information from the Recipient of the grant. The
Recipient is obliged to provide the requested information within the specified time limit.

19.10. The Project Evaluation Methodology, Part Il sets a maximum score that the evaluator can assign
to the final report.

19.11. If the evaluator assigns less than 50% of the total points to the final report, the evaluator
considers the final report to be insufficient.

19.12. In the assessment, the assessor

a) assess the relevance/application of exclusion criteria;

b) assign points according to the degree of fulfilment of the scored criteria;

c) when reducing the scores for non-compliance with the individual criteria, include a
justification ;

and in the overall assessment of the application, the conclusion of the opinion shall state:

d) to the success of the project: the degree of achievement of objectives, results, outputs and
measurable indicators, the contribution of the project;

e) the correctness of the grant statement in accordance with the approved budget;

f) on the fulfilment of other contractual conditions

g) and make a recommendation to the Director.

19.13. The evaluator may propose a reduction of the supplement or a recovery of the grant if he/she
identifies ineligible, impractical, inefficient or wasteful expenditure.

19.14. If the final report is evaluated by two evaluators independently of each other, their scores are
added together.

19.15. If the difference in the score of the final report from the two evaluators is more than 25 %, a
third evaluator shall receive the final report for independent consideration.
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19.16.

19.17.

The score of the third evaluator will replace the score that differs more in the previous formula
evaluation (see Chapter I, Chapter II). 12, where evaluators are also referred to by the
abbreviations H1, H2, H3).

Expert opinions on the reports will be submitted by the grant call manager to the Director.

20. Opinion on reports

20.1.

20.2.

20.3.

20.4.

On the basis of expert opinions, the Foundation shall adopt an opinion
a) the quality of the implementation of the project and the reports drawn up;
b) proposals to reduce the amount of grants where ineligible expenditure is detected;
c) the eventual non-acceptance of the report,
d) other identified breaches of the contract by one of the recipients.

The instalment or supplement will be paid to the recipient in accordance with the Contract (in
the Grant Programmes I L€ktor, Il Akad€mik and III Partn€r). The top-up will be paid up to the
amount of the eligible expenditure proven to have been incurred during the implementation of
the project and duly accounted for by the recipient. The amount of the surcharge is also affected
by the score obtained in the final report according to the table:

Number of points expressed in % Reimbursement rate of project expenditure
(max. 20% of approved grant)
A 90-100% 20 %
B 80-89% 15 %
C 70-79% 10 %
D 60-69% 5%
E 50-59 % 0%
F less than 50 % Refund of part or all of the advance

If the evaluator’s opinion on the interim report is not positive (possibly with reservations) or
the evaluation of the final report does not reach at least 60 % of the total score, the Foundation
considers such final report to be insufficient and may:
a) notto accept and return to the recipient for reworking/refining;
b) not to pay the instalment/supplement to the recipient or, where appropriate, to recover
part of the grant.

The Foundation may require the recipient to repay the grant (advances) if the recipient
a) did not submit a report,
b) submitted a report which did not meet the formal correctness and completeness check
criteria;
c) delivered the report but at least one of the exclusion criteria (‘no’) was met in its
evaluation;
d) otherwise breached the terms of the contract.

20.5. Examples of recommendations to the Director based on the outcome of the evaluation of the final
report:
Grant recipient Entity A Entity B Entity C
Number of points earned for the final report 102 out of 94 out of 40 out of
140 140 140
% 73 % 67 % 35%
Exclusion criterion 0 0 2
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Project expenditure according to the accounts €48,000 €92,000 €12,000
Ineligible expenditure €1,500 €16 000 €3,000
Recognised project expenditure €46,500 €76,000 €9,000
Amount of grant approved €50,000 €100,000 €15,000
Amount of advance paid (80% of grant) €40,000 €80,000 €12,000
Entitlement to the additional payment 10% 5% 0%
according to the number of points

in € €5,000 €5,000€ €0
The Foundation reimburses the recipient €5,000 €0 €0
Foundation requires refund of advance €0 €4,000 €12,000
payment from the recipient

Total grant awarded €45,000 €76,000 €0

21. Director’s decision on acceptance of reports and payment of surcharges

21.1. Within 10 working days of receipt of the outputs of the evaluation process of the reports, the
Director shall decide
a) on the acceptance of individual reports,
b) the eligibility of expenditure for the implementation of projects;
c) on the award of the amount of the instalment/supplement;
d) the amount of the reimbursement requested from the Recepients in cases of dispute.

21.2. By decision of the Director, the Foundation shall:
a) either pays the instalment/part or all of the supplement (up to a maximum of 20 % of
the approved grant), or
b) does not pay any supplement, or
c) send an invitation to repay part or all of the advance, depending on the seriousness of
the breach of the terms of the contract; or
d) returns the report for completion.

21.3. The decision of the Director shall be notified by the Foundation to the recipients of the grant
without delay.

22. Evaluation of grant calls and control

22.1. The Foundation analyses the success, efficiency, sustainability, contribution and impact of
supported projects on the basis of the outputs of the evaluation process of final reports, ongoing
project monitoring and checking compliance with contractual conditions.

22.2. Based on the analysis, the Bord of Trustees shall take measures to review the set-up of the Grant
programmes, Grant Calls and the Rules .

23. Checking compliance with contractual conditions
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23.1. Within 5 years of the end of the project, the Foundation shall be entitled to carry out checks on
management and compliance with the purpose of the grant provided under the conditions
agreed in the Contract.

23.2. The intention to carry out a check shall, as a rule, be notified by the Foundation to the recipient 5
working days in advance.

23.3. The recipient is obliged to assist the Foundation in carrying out the check.

23.4. If an inspection reveals a breach of the contract, the Foundation shall be entitled to apply
sanctions against the recipient within the meaning of the applicable contract.
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Part VI/Rights and obligations of the different actors

Grant applicants

Grant call pp

man r Evaluators* .

anage Director
Evaluation committee* of the
Secretary Foundation
evaluation The Board of Trustee of the NBS Foundation
commissions o

Grant recipients

*The evaluators and the evaluation committee assess projects in all programmes except the III Partn€r
programme.

24. Grant applicants

24.1.

24.2.

24.3.

24.4.

24.5.

24.6.

24.7.

Only an eligible entity in accordance with the grant call or a potential partner of the Foundation
may apply for a grant.

The applicant has the right to consult the grant call manager on the terms of the call.

The applicant is obliged to assist the grant call manager in verifying the data provided in the
application and completing the required documents or information.

The applicant is not legally entitled to the grant.

A grant may only be awarded to an entity whose application meets all the conditions of the call,
has successfully passed the evaluation and selection process and whose application has been
approved by the Bord of Trustees for a specified amount.

The applicant shall have the right to be notified of the grant or non-grant and to receive feedback
on the evaluation of the submitted application no later than 30 days after the decision of the Bord
of Trustees.

The applicant may not be provided with the full amount of the grant requested, in particular
because of the total amount of funding for the redistribution of grants to successful applicants
or because of the identification of ineligible expenditure for project activities.

25. Grant recipient

25.1.

The recipient of the grant becomes

a) the applicant whose application fulfilled the conditions of the call under the Grant
Programmes [ L€ktor, Il Akad€mik, [V €Novator and V Grand, the Bord of Trustees approved
the grant, with which the Foundation concluded a Grant contract and based on which it
provided a grant;

b) apartner who has been approved by the Bord of Trustees to receive a grant under the Grant
Programme III Partn€r, the Foundation has concluded a Partnership contract with him/her
and has provided him/her with a grant on the basis thereof.
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25.2.

25.3.

25.4.

25.5.

25.6.

The recipient shall be awarded the grant exclusively on a non-cash basis to the account specified
in the contract.

The recipient may use the grant only for the purpose for which it was awarded.

All rights and obligations of recipients are set out in the contract.

If necessary, during the implementation of the project, the recipient communicates with the
Foundation primarily through the grant call manager.

The recipient is obliged to aid the Foundation in monitoring the project and controlling the use
of the grant.

26. The director of the Foundation

26.1.

26.2.

26.3.

26.4.

26.5.

26.6.

The director shall be responsible before the Bord of Trustees for the conduct of the call, the
evaluation and selection process and the provision of grants to the approved bodies.

To ensure the effective functioning of the calls and a transparent evaluation and selection
process, the director shall designate or appoint:

a) the grant call manager;

b) evaluators;

c) the secretary of the Evaluation Committee,

d) the Chair and the members of the Evaluation Committee.

The director shall receive the outputs of the proceedings of the Evaluation Committee and submit
them to the Bord of Trustees.

The director concludes contracts with approved applicants and decides on the release of funds
from the Foundation's account to the recipients.

The director shall decide on the payment of the instalment and the additional payment to the
Recipients of the grant or on the amount of the repayment of the grant based on a
recommendation from the Evaluation Committee.

The director decides to carry out monitoring of the project and to check the compliance of the
Recipients with the contractual conditions.

27. Grant Call Manager and Evaluation Committee Secretary

27.1. The director shall designate one grant call manager for each call, who shall ensure the
comprehensive management of the call:

a) content preparation in cooperation with NBS experts;

b) the application form on the electronic platform for receiving applications;

c) publication of the call on the Foundation’s website ;

d) individual and public consultations for grant applicants;

e) management of the evaluation process in accordance with the Statutes of the Evaluation

Committee,

f) archiving of call documentation,
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27.2.

27.3.

g) publishing the outputs and results of supported projects on the Foundation’s website .

The director shall also appoint an Evaluation Committee secretary from the grant call managers
for each call, who shall perform the tasks arising from the statute of the evaluation committee:
a) processing applications received, interim and final reports, checking their formal
correctness and completeness, decisions on their formal acceptance,
b) allocation of applications/reports for evaluation to selected evaluators;
c) the processing of expert opinions and the preparation of documents for the commission
meeting,
d) processing the outputs from the Evaluation Committee and submitting them to the
director,
e) communication with the evaluators, the chair and members of the Evaluation Committee
and the director;
f) communication with applicants (notification of grant approval/non-approval) and
recipients (of grant approval /non-approval);
g) coordination of monitoring and control of supported projects.

The secretary of the evaluation committee and the grant call manager may be the same person.

28. Project evaluators

28.1.

28.2.

28.3.

28.4.

28.5.

28.6.

28.7.

28.8.

In order to ensure the objectivity, expertise, balance and transparency of the evaluation and
selection process, the director shall provide evaluators for the assessment of applications
and reports.

The director shall select, based on the results of a selection procedure, evaluators from experts
active in the field of financial education or economic science and research.

The evaluators shall be trained by the Foundation in the content evaluation and assessment of
the quality of applications and reports with a view to applying the evaluation criteria. In drawing
up their expert opinions, they shall follow the Project Evaluation Methodology annexed to each
call.

Prior to the evaluation of the application or report, the evaluators will be closely acquainted with
the grant programme, the call conditions and the contract.

The evaluator shall be excluded from the evaluation of the application or report if he/she has a
conflict of interest in relation to the applicant/recipient or if there are doubts about his/her
impartiality /bias towards the applicant/ recipient within the meaning of the Foundation’s Code
of Ethics.

If a conflict of interest is identified, the evaluator shall notify the grant call manager without
delay.

Before evaluating applications or reports, evaluators shall declare, in writing or electronically,
impartiality and exclusion of conflict of interest in relation to applicants/recipients. The

Foundation shall archive the declaration of non-bias.

Expert opinions are prepared by evaluators in an electronic platform in their personal account.
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28.9.

Evaluators in Grant Programmes I L€ktor and Il Akad€mik draw up opinions for the agreed
remuneration. The evaluators in the other grant programmes shall carry out their activities free
of charge.

29, Evaluation committee

29.1.

29.2.

29.3.

29.4.

29.5.

29.6.

29.7.

29.8.

29.9.

In order to ensure the objectivity, expertise, balance and transparency of the evaluation and
selection process, the director may set up an evaluation committee for grant calls, which shall
assess the quality of the submitted applications and the fulfilment of the conditions of the call.

The evaluation committee shall be an advisory body to the director and shall have no decision-
making power.

The members of the evaluation committee shall be appointed by the Director from among the
grant programme managers, evaluators or other experts active in the field of financial education
or science and research, upon nomination by the NBS or the Bord of Trustees.

The work of the evaluation committee shall be governed by the Statute of the evaluation
committee approved by the Board of Trustees, which shall include the duties and competences
of the members of the committee and the rules of procedure.

The members of the Commission will be closely acquainted with the grant programme and the
terms of the call.

A member of the Commission shall be excluded from the examination of an application if he or she
is biased towards the applicant, has a conflict of interest or if there are doubts as to his or her
impartiality within the meaning of the Foundation’s Code of Ethics .

In the event of a conflict, the member of the Commission shall notify the grant call
manager/commission secretary without delay.

A member of the Commission may not be an applicant for a grant.

The members of the Commission in the Grant Programmes I L€ktor and Il Akad€mik carry out
their activities for an agreed remuneration. In other grant programmes, members of the
Commission shall carry out their activities free of charge.

30. Board of Trustees

30.1.

The Board of Trustees of the NBS Foundation (‘Bord of Trustees’) shall have the following
competences and tasks in relation to the Rules:

a) approve the amount of funding for grant programmes for a given calendar year;

b) approve the Rules and their amendments;

c) approve the Statute of the evaluation committee and its amendments;

d) approves the text of the grant calls;

e) deals with the report of the evaluation committee on the quality of the submitted
applications and, on that basis, approves the award of grants and determines their
amount;

f) approve the Foundation’s partners and the amount of the grant awarded to their projects.
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Part VII/Guidance for the Recipient on the use of the grant

31. Use of the grant for a legitimate purpose

31.1.

31.2.

31.3.

The recipient undertakes to use the grant only for the purpose approved in the application by the
Bord of Trustees, in accordance with the purpose and conditions of the grant call in question, to
ensure eligible activities carried out exclusively for eligible target groups, and only for eligible
expenditure included in the approved project budget.

Only those persons defined by the recipient in its project from the eligible target groups listed in
the call may be eligible target groups for project activities.

The grant may only be used for eligible activities which fulfil the stated objectives of the
approved project, and which are defined in the project by the recipient from the eligible
activities listed in the call and further specified.

32. Eligible use of the grant

32.1.

32.2.

32.3.

32.4.

32.5.

The Recipient of the grant undertakes to use the grant funds only for expenditure which:
a) are in accordance with approved budget lines to ensure the eligible activities of the
project;
b) they were incurred and paid only for the duration of the project, at the earliest from the
date of entry into force of the contract;
c) are eligible expenditure under both the call and point 9.

The recipient is authorised to transfer only between approved budget items up to a maximum
of 10 % of the total grant amount without the consent of the Foundation. Any change in budget
lines above 10 % of the total grant amount shall be subject to the Foundation’s written consent,
which shall consider the justification for the transfer upon specific request of the recipient with
a justification. In the event of such a transfer, an addendum to the Treaty shall be drawn up and
signed by both Parties.

A non-cash transfer of funds for the reimbursement of eligible expenditure shall be considered
as eligible use of the grant.

Eligible use of the grant is also non-cash payments from the bank account of the recipient
referred to in the heading of the contract :

a) to another account of the Recipient, if the Recipient has already paid from its own funds
the necessary expenditure for the purpose specified by the Contract, before the payment
of the grant to the bank account in the header of the Contract, but after the effective date
of the contract,

b) for the account of another person, if the latter is the direct implementer of the purpose
specified in the contract for which the grant was awarded; in such a case, the Recipient is
obliged to conclude a separate contract with the direct implementer specifying the
conditions and purpose of the use of the funds from the grant.

A cash operation carried out to the extent necessary and justified for the purpose of paying
eligible expenditure and to the extent required by Act No 394/2012 on the limitation of
payments in cash shall also be considered as eligible use of the grant.
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32.6.

32.7.

The grant cannot be used for ineligible expenditure referred to in paragraph 9.15.

The Recipient is not entitled to award any part of the grant by way of regranting to another legal
entity (including a person with an ownership interest in the applicant)or to a natural person,
unless this possibility clearly results from a project approved by the Bord of Trustees. Breaches
of this obligation may be sanctioned by the Foundation by repaying the grant or part of it.

33. Demonstration of the implementation of activities

33.1.

33.2.

33.3.

33.4.

33.5.

During the project, the Recipient is obliged to keep and archive relevant documentation on the
project activities carried out, such as attendance lists, invitations, applications, reports from
educational/research and other project events, minutes of working meetings and audio-visual
recordings and other outputs.

For an open event aimed at the general public, or for an event attended by a large group of people
at the same time, and it is very difficult to ensure the signing of attendance lists, it is enough to
create an attendance list indicating the organisers of the event and photo documentation. It must
be clear from it that it is an open event or an activity with a declared large number of
participants.

It also publishes information about upcoming events as well as news, media and other outputs
from them on its web portal and/or on social networks on an ongoing basis.

The Recipient shall keep the Foundation informed (at least quarterly) of the implementation of
the project activities according to the approved schedule and of significant events according to
the contract.

The Recipient processes all the accounting documents relating to the project on an ongoing basis
and keeps them within the legal deadline at its headquarters so that it can demonstrate the
eligible use of the grant in the event of a check.

34. Reporting obligation

34.1. The Recipient is required to submit an interim/final report with an evaluation of the project and
a grant statement under the conditions set out in point 17.

34.2. If the Recipient does not submit a complete report with annexes to the Foundation via the
electronic system within the deadline specified in the Contract, this will be considered a breach
of the contractual conditions under which the Foundation is entitled to apply sanctions against
the Recipient under the Contract.
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Part VIII/Guidance on external communication of the Grant
Recipient

35. Use of the Foundation logo

35.1.

35.2.

35.3.

35.4.

The Recipient is obliged to use the Foundation logo (and, in the case of cooperation with the
NBS 5penazi financial education programme, the 5penazi logo) in external communication, in
particular:
a) onthe Recipient’s website - logos with a link to the Foundation’s website (and 5 monies);
b) in press releases (publications, brochures) related to the Recipient’s project ;
c) in the implementation of major project activities and events (e.g. press releases,
invitations, leaflets, posters, banners, presentations, etc.).

The Recipient places the Foundation logo (and 5penazi) in external communication:
a) always together if both logos are to be used,
b) in a clearly visible place and in a size which ensures its (their) recognisability and
legibility,
c) on invitations, leaflets, posters, etc. in the lower part intended for the logos of donors
and partners,
d) in publications and brochures on the front or back outer envelope.

The Recipient shall send the Foundation a graphic preview of the use of the Foundation logo (and
5 monies) in good time for approval. The contact address is info@nadacianbs.sk.

The Recipient shall use the Foundation’s logo solely on the basis of graphic material in
accordance with the logo manual published on the Foundation’s website www.nadacianbs.sk/o-
nas/ (and www.5penazi.sk).

36. Textual presentation of information on the Foundation

36.1. When carrying out project activities, the Recipient shall also include in external communication,
i.e. press releases, websites, social networks, advertisements, publications and other external
documents, a textual reference to the Foundation in the following or similar form: “This activity
(/event/research/issue of this publication) is funded by the NBS Foundation Grant Programmes
(www.nadacianbs.sk).”

36.2. This indication is not necessary where there is not enough space, such as in invitations, on
stickers or in similar graphic documents.
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37. Final provisions

37.1.

37.2.

37.3.

37.4.

37.5.

37.6.

The Foundation publishes on its website www.nadacianbs.sk:

a) current grant calls, including annexes;

b) Rules on Grant Provision, Statute of the Evaluation Committee, Project Evaluation
Methodology, Model Contract,

c) the amount of funding provided under each call;

d) list of Granted Entities: identification of the Recipient, name of the project, amount of
grant awarded, purpose of grant awarded (short project annotation);

e) other information required by generally binding legal regulations.

The Foundation is entitled to process personal data of statutory bodies of legal entities applying
for a grant and personal data of persons responsible for the project. The Foundation processes
personal data to the extent specified in the request, in the Contract and in the report.

The Foundation has the right under the Contract to publish the outputs and results of the
supported projects on its website www.nadacianbs.sk, to use them in its activities with an
indication of the source/author and to disseminate them.

Members of the Foundation’s bodies and cooperating persons shall comply with the Foundation’s
Code of Ethics.

The Rules were approved by the Board of Trustees on 6. 4. 2022. Updates to the Rules were
approved by the Board of Trustees at its meetings: 30.6.2022,6.9.2022,19.6.2023,8.9.2023,
2.9.2024. The last 6th update was approved by 8. 9. 2025.

The Rules for the award of grants shall enter into force and effect on the date of their approval by
the Board of Trustees and publication on the Foundation’s website, unless the Board of Trustees
decides on a later entry into force.

Nadéacia NBS www.nadacianbs.sk Rules of Grant Provision
Imricha Karvasa 1 info@nadacianbs.sk The 6th update (08/09/2025)
813 25 Bratislava

Page 32 of 32


http://www.nadacianbs.sk/
http://www.nadacianbs.sk/

